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NOTICE OF THE ELEVENTH ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT THE 11™ ANNUAL GENERAL MEETING OF THE
MEMBERS OF M/s CAPITALNUMBERS INFOTECH PRIVATE LIMITED WILL BE
HELD AT THE REGISTERED OFFICE OF THE COMPANY AT AB-65,
PRAFULLAKANAN, KESTOPUR, KOLKATA - 700101 ON FRIDAY 15™ SEPTEMBER
2023. AT 10:00 A.M. TO TRANSACT THE FOLLOWING BUSINESSES:

ORDINARY BUSINESS:

ITEM NO.1 -

To receive, consider and adopt the standalone & consolidated audited accounts for the
period from Ist April 2022 to 31st March 2023 and reports of auditors and directors
thereon.

SPECIAL BUSINESS

ITEM NO. 2-

BUYBACK OF SECURITIES

To consider and if thought fit, to pass with or without modification the following resolution
as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of the Articles of Association of the
Company, Section 68 and all other applicable provisions, if any, of the Companies Act,
2013 (the “Companies Act”), the Companies (Share Capital and Debentures) Rules, 2014
(hereinafter referred to as the “Share Capital Rules”) including any amendments, statutory
modifications or re-enactments thereof, for the time being in force and subject to such other
approvals, permissions and sanctions as may be necessary and subject to such conditions
and modifications as may be prescribed or imposed by the appropriate authorities while
granting such approvals, permissions and sanctions, which may be agreed by the Board of
Directors of the Company (hereinafter referred to as the “Board™), consent of the Members
be and is hereby accorded for buyback of 23,867 no. of shares, by the Company of its fully
paid-up equity shares of Rs.10 each not exceeding 22.02% of total equity shares at a price
of Rs. 6216/- per equity share (Rupees Five Thousand Eight Hundred and Eighty Nine
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only) (“Buyback Offer Price™) payable in cash for an aggregate amount of Rs.
14,83,57,272/- (Fourteen Crores Eighty Three Lakhs Fifty Seven Thousand Two Hundred
and Seventy Two only). The maximum amount which can be spent under the buyback i.e.,
Rs. 14,83,56,796.25/- i.e., 25% of paid up Capital and Free Reserves. The total outlay of
the present buy back will be Rs. 14,83,57,272/- (Fourteen Crores Eighty Three Lakhs Fifty
Seven Thousand Two Hundred and Seventy Two only). i.e., (23867%6216) which is within
the limit above mentioned. The above figures are as per the audited accounts of the
Company as on 31% March, 2023.

“RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all
or any of the power(s) conferred hereinabove as it may in its absolute discretion deem fit,
to any Director(s) / Officer(s) / Authorised Representative(s) of the Company in order to
give effect to the aforesaid resolutions, as may be required, for the implementation of the
Buyback; and to make all necessary applications to the appropriate authorities for their
approvals and the rules, regulations framed thereunder; and to initiate all necessary actions
for preparation and issue of various documents including letter of offer, opening, operation
and closure of'all necessary accounts including bank accounts as per applicable law, filing
of declaration of solvency, obtaining all necessary certificates and reports from statutory
auditors physical destruction of share certificates in respect of the equity shares bought
back by the Company, and such other undertakings, agreements, papers, documents and
correspondence, as may be required to be filed in connection with the Buyback with the
Registrar of Companies and / or other regulators and statutory authorities as may be
required from time to time.

FOR AND ON BEHALF OF THE COMPANY
FOR CAPITALNUMBERS INFOTECH PRIVATE LIMITED

W@ "
VIPUL GUPTA
DIRECTOR

DIN: 05298174

DATE: 31.07.2023
PLACE: KOLKATA



NOTES:

I. The relative Explanatory Statement pursuant to the Section 102 (1) of the Companies Act,
2013 is annexed hereto.

2. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND, ON A POLL, TO VOTE INSTEAD OF HIMSELF. SUCH A
PROXY NEED NOT BE A MEMBER OF THE COMPANY. PROXIES, IN ORDER TO BE
VALID AND EFFECTIVE, MUST BE DELIVERED AT THE REGISTERED /
CORPORATE OFFICE OF THE COMPANY BEFORE THE COMMENCEMENT OF
THEMEETING.

Pursuant to the Provisions of the Companies Act, 2013, and the underlying rules viz.
Companies (Management and Administration) Rules, 2014, a person can act as proxy on behalf
of members not exceeding fifty and holding in the aggregate not more than ten percent of the
total share capital of the Company carrying voting rights. A member holding more than ten
percent of the total share capital of the Company carrying voting rights may appoint a single
person as proxy and such person shall not act as a proxy for any other person or shareholder.

3. Corporate Members are requested to please send at the registered office of the Company, a
duly certified copy of Board Resolution pursuant to Section 113 of the Companies Act, 2013
or a certificate of appointment of corporate representative, authorizing their representative to
attend and vote at the Extra Ordinary General Meeting.

4. The documents referred to in the draft resolution shall be made available for inspection in
physical form during the business hours on all working days up to the date of EGM at the
Registered Office of the Company and copies thereof shall also be made available for
inspection in electronic form.

5. The meeting is being called at shorter notice. The Members are requested to give their consent
as per the provisions of the act within stipulated timelines.

FOR AND ON BEHALF OF THE COMPANY
FOR CAPITALNUMBERS INFOTECH PRIVATE LIMITED

VIPUL GUPTA

DIRECTOR
DIN: 05298174



ANNEXURE TO THE NOTICE

EXPLANATORY STATEMENT PURSUANT TO THE PROVISIONS OF SECTION

102 OF THE COMPANIES ACT, 2013 IN RESPECT OF THE SPECIAL BUSINESS

Item No. 2

1.

Date of approval of the Buy-Back by the Board of Directors - The Board of
Directors of the Company have approved the Buy-Back of Securities of the
Company i.e. 22.02% of the total number of shares in the paid-up share capital of
the Company, The Board at its meeting held on 01" September, 2023 have
approved the Buyback of fully paid-up Equity shares.

Objective of the Buy Back: The Buyback will help the Company to distribute
surplus cash to its members holding equity shares broadly in proportion to their
shareholding, thereby, enhancing the overall return to Members. Further, the
Buyback would also help in improving return on equity, by reduction in the equity
base, thereby leading to long-term increase in shareholder’s value. The Buy-Back
will also in turn increase the Earnings per Share of the Equity Shares of the
Company. Thus, this Buy-Back is very much beneficial for the Shareholders of the
Company.

Class of Securities to be Bought Back: The Company is desirous of buying back
its Fully Paid-up Equity Shares, and the Company has no other Class of Securities
[ssued.

Number of Securities that the Company Proposes To Buy-Back: The Company
proposes to Buy-Back 23,867 Equity Shares based on the valuation of shares
calculated as per the valuation report received from the Mr. Vishal Gupta,
Registered Valuer.

Method for Buy — Back: The Buyback will be implemented in accordance with
the Companies Act and the Share Capital Rules to the extent applicable and on such
terms and conditions as maybe deemed fit by the Company.

Price at which Buy-Back will be made: The Company proposes to Buy-Back the
Equity shares at a value of Rs. 6216/- per Equity Share based on the valuation
Report received from the Registered Valuer.

Amount to be Invested under Buy — Back: The company is proposing Buy back
of share approximately 22.02% of paid-up share capital value i.e., company will
buy back 23,867 equity shares and buy back price is Rs. 6216/-. Thus, the maximum
amount which can be spent under the buyback i.e., Rs. 14,83,56,796.25/- (Fourteen
Crores Eighty Three Lakhs Fifty Seven Thousand Two Hundred and Seventy Two
only)-i.e., 25% of free reserve and security premium. The total outlay of the present
buy back will be Rs. 14,83,57,272/- (Fourteen Crores Eighty Three Lakhs Fifty
Seven Thousand Two Hundred and Seventy Two only). i.e., (23,867*%6216) which
is within the limit above mentioned. The Buyback would be financed out of free
security premium of the Company. The Company confirms that as required under
Section 68(2) (d) of the Companies Act, the ratio of the aggregate of secured and



10.

11.

unsecured debts owed by the Company shall not be more than twice the paid-up
equity share capital and free reserves after the Buyback.

Buyback Price and the basis of arriving at the Buyback Price: The Company
has appointed Mr. Vishal Gupta (Registered Valuer) having Reg. No.
IBBI/RV/05/2019/12704 to determine the value of the Shares as per the provision
of Section 247(1) of the Companies Act, 2013. As per the report issued by the
Registered Valuer, the equity shares of the Company are proposed to be bought
back at a price of Rs. 6216/- (Rupees Six Thousand Two Hundred and Sixteen only)
per equity share (the “Buyback Price™). Various factors have been considered while
valuing the shares of the company such as net worth, profit earning capacity,
relevant growth prospects, etc. In arriving at the fair value of the shares of the
company, the generally accepted valuation principles and various relevant factors
have been considered. While calculating the fair value, the appropriate discounting
factor has also been considered, as the company is an unlisted private limited
company.

Time Limit for Buy-Back: The proposed Buy-back shall be completed within a
period of one year from the date of approval by the Shareholders.

Details of holding and transactions in the shares of the Company

The aggregate shareholding of the Promoter Companies, Directors of the Promoter
Companies and of the Directors and Key Managerial Personnel of the Company as
on 01.09.2023 are as follows:

I. Aggregate shareholding of the Promoter and Promoter Companies as on
18.08.2023:

Name of  the % of
Shareholder Neo. o€ Sares Holding
Mukul Gupta 57,500 53.04%
Herprit Gupta 40,000 36.90%
Vipul Gupta 10,900 10.06%

Aggregate shares purchased or sold by the Promoter Companies, Directors of the
Promoter Companies and Directors and Key Managerial Personnel of the Company
during a period of 12 months preceding the date of the Board Meeting at which the
Buyback was approved till the date of this Notice:

Nam Aggregate | Nature of | Maximum | Date of | Minimu | Date"

e number of | transactio price per | maxim | m price | of
shares ns share um per minim
purchased/ (Rs.) price share um
sold (Rs.) price

Mukul - - - - - -

Gupta

Herprit | - - - - - -

Gupta

Vipul - - - - - -

Gupta




12. The Promoters have expressed their intention to participate in the Buyback and it
may tender up to an aggregate maximum of 23,867 Equity Shares or such lower
number of Equity Shares in accordance with the provisions of the Buyback
Regulations:

SL Name No. of Equity No. of Equity
No. Shares held as Shares intended
on the date of to tender
approval of
Buyback by
the Board of
Directors
¥ Mukul 57.500 12661
Gupta
2. Herprit 40,000 8808
Gupta
3. Vipul 10,900 2400
Gupta

Details of the transactions and the holdings of the promoters for the last twelve
months prior to the date of the Board Meeting at which the buy-back was approved
including information of number of shares acquired, the price and the date of
acquisition are set-out below:

Mukul Gupta holding 57500 Equity Shares

Date of Nature of Number of | Consideration | Face

Transa Transacti Equity (Rs. per Share) Value

ction on Shares (Rs. Per
Share)

Herprit Gupta holding 40000 Equity Shares

Date ' of Nature of | Number Consideration | Face Value
Transacti Transactio | of Equity (Rs. per Share) | (Rs. Per
on n Shares Share)

Vipul Gupta holding 10900 Equity Shares

Date of | Nature of Number of | Conside Face
Transaction Transaction Equity ration Value
Shares (Rs. per (Rs. Per
Share) Share)

13. The Board of Directors hereby confirms that there are no defaults subsisting in
repayment of deposits, interest payment thereon, or payment of any term loans or
interest payable thereon to any financial institution or banking company.

14. The Board of Directors of the Company hereby confirm that it has made a full
enquiry into the affairs and prospects of the Company and has formed the
opinion:




®

(i)

(111)

15.

That immediately following the date of the Board Meeting held on 01%
September, 2023 and the date of the Annual General Meeting, there will be no

grounds on which the Company can be found unable to pay its debts or other
liabilities.

That as regards the Company’s prospects for the year immediately following
the date of the board meeting as well as AGM, approving the Buyback and
having regards to the Board’s intentions with respect to the management of the
Company’s business during that year and to the amount and character of the
financial resources, which will, in the Board’s view, be available to the
Company during that year, the Company will be able to meet its liabilities as
and when they fall due and will not be rendered insolvent within a period of one
year from the date of the board meeting approving the Buyback or within a
period of one year from the date of AGM, as the case may be.

In forming its opinion aforesaid, the Board has taken into account the liabilities
(including prospective and contingent liabilities) as if the Company were being
wound up under the provisions of the Companies Act.

Report addressed to the Board of Directors by the Company’s Auditors on the
permissible capital payment and the opinion formed by directors regarding
insolvency

The Company has obtained the Report from M/s. Bavishi & Bavishi Associates,
Chartered Accountants, the Statutory Auditors of the Company, which is addressed
to the Board of Directors of the Company dated 02" September, 2023 that they
have inquired into the company’s state of affairs, the amount of the permissible
capital payment for the securities in question is in their view properly determined,
and that the calculations with reference to Buy Back is made is on the basis of the
audited accounts which is not older than six months. The report is available for
examination of the Members at the Registered Office of the Company during
Business hours.

The Audited Accounts alongwith the Auditors Report and its Annexures received
from Bavishi & Bavishi Associates, Chartered Accountants, and the Statutory
Auditors of the Company, addressed to the Board of Directors of the Company is
available for examination of the Members at the Registered Office of the Company
during Business hours.

For the purpose of Buyback of Equity Shares of the Company, Valuation Report
dated 28.08.2023 received from Mr. Vishal Gupta (Registered Valuer) having Reg.
No. IBBI/RV/05/2019/12704 to ascertain the value of the said Company in
accordance with applicable valuation standards is also available for examination of
the Members at the Registered Office of the Company during Business hours.

The Directors of the Company propose to pass the Resolution as a Special
Resolution.



The nature of concern or interest, financial or otherwise, if any, in respect of each
item of agenda, as known to the shareholders—

(1) Every Director: None of the other Directors have Financial Interest in the
above-mentioned Transaction except to the extent of their shareholding, if any.

(i) Every other key managerial personnel: NA

(iii)  Relatives of the persons mentioned in (i) and (ii): N.A.

FOR AND ON BEHALF OF THE COMPANY
FOR CAPITALNUMBERS INFOTECH PRIVATE LIMITED

VIPUL GUPTA

DIRECTOR
DIN: 05298174



AUDITED ACCOUNTS

OF

CAPITAL NUMBERS INFOTECH PRIVATE LIMITED
AB-65, PRAFULLAKANAN, KESTOPUR

KOLKATA-700 101
FOR
THE
YEAR
ENDED ON
315t MARCH, 2023

M/S BAVISHI & BAVISHI ASSOCIATES

(CHARTERED ACCOUNTANTS)
2B, SUSHIL SEN ROAD, 2P FLOOR
KOLKATA - 700 025

Telefax:(033) 2454 1051/52
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SCINRUMBERs

DIRECTOR'S R T
Dear Mambers

Your Directors have pleasure in presenting the 10™ Annual Report together with the
Audited Statement of Accounts of your Company for the financial year ended March 31,

2023,
FINANCIAL HIGHLIGHTS
(Amount In )
Particulars ~ Year ended Year ended
31 march | 31°'March
2023 2022
. Revenue from Operations 92,76.46,685 | 69.03,73.988
Other Income 36,096,164 56,08.923
Total Income ©3,13,42 858 | 695982911
Total Expensas B9,52.B6.630 | 48388395
Profit!/{Loss) before taxation 23.80,76,220 21,20 98,855
Less: Tax Expanse 6,22 02 808 5.45.41,035
y Profit/(Loss) after tax 17,38,73,414 | 15,75,57,920
= Add. Balance B/F from the previous vear 41,73,45771 | 2587.87,851
Balance Profit /{Loss) CIF to the next year 69,1219,185 | 41,73,45771

BUSINESS OVERVIEW
Capital Numbers is Clutch's Top Rated Developer for 2023,

We are an 1S0 8001 & 27001 certified global solutions provider with a team of over 700
passionate enginesrs and designers.

We help reputable global brands like Consumer Reports, Amount, Reuters, HelloBar,
Kargo, Tipalli, StoneAcre, and ST Engineering to grow their engineering teams and
capabilities.

Besides working with enterprise clients, we work with several exciting startups and
small businesses like Visit Days, Federaled Auto Parts, Fidelity Payments. Payment
‘ Approved, Skillsz, HelloThinkster, Psychiatrist.com, and more: Capital Numbers Inforech Pvt. Ltd.
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YQU CAN TRUST CAPITAL NUMBERS!

We work with all significant technology stacks. including MEAN, MERN, Java, .NET,
Python, PHP, ReR and Mora

WHAT WE DO

@ Custom Software Development: We specialize in creating custom, scalable, secure
software for various industries. With expertise in UI/UX, Mobile, SaaS, Web, Cloud,
DevOps, and Blockchain, we are your one-stop solution for all your needs.

@ Web Application Davelopment: We specialize in developing large and medium-sized
sites, web applications, and portals with complex and rich functionality. We can even
work as your extended development team or provide turnkey solutions.

© "On-Demand" Developer Hiring: We help you hire or grow your development team
with experts in Front-end, Back-end, UI/UX, QA, DevOps, Digital Marketing, and more.

AWARDS WON IN 2021
© CNBC-TV18 - "Most Trusted Brands”
@ Financial Times "High Growth Companies - Asia Pacific”

© Clutch - "Top Web Developers”

DIVIDEND

In view of the planned business growth, your Directors deem it proper to preserve the
resources of the Company for its aclivities and therefore, do not propose any dividend
for the Financial Year ended March 31, 2023,

MEETINGS OF THE BOARD OF DIRECTORS

During the financlal year ended 31st March, 2023, 6 (six) Meetings of the Board of
Directors of the Company was held, apital Numbers Infotech Pyt Ld.
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TRANSFER TO RESERVES

The Company has not transferred any amount to any reserve out of amount available
for appropriation and an amount of ¥ 17,38,73,414/-is proposed 1o be retained in the
profit & loss account.

MEETINGS OF THE MEMBERS OF CSR COMMITTEE

During the financial year ended 31st March, 2023, 2 (two) Meetings of the Board of
Directors of the Company was held.

EXTRACT OF ANNUAL RETURN

The extract of Annual Return in form no. MGGT-9 as required under Section 92 of the
Companies Act, 2013 for the financial year ending March 31, 2023 Is annexed hereto
as Annexure |l and forms part of this report.

ATERIAL CHANGES AND COMMITMENTS

No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statement relates
and the date of this report.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The Company has not given Loans. guarantees or made any investments covered
under Section 186 of the Companies Act, 2013 under review.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM o
The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to the
Company.

COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and
Remuneration Committee are not applicable to the Company and hence the Company
has not devised any policy relating to appointment of Directors, payment of Managerial
remuneration, Directors qualifications, positive attributes, independence of Directors
and other related matters as provided under Section 178(3) of the Companies Acl,
2013.

RELATED PARTY TRANSACTIONS

All related party transactions that were entered into during the financial year ended 31st

March, 2023 were on an arm's length basis and were in the nrdir:ary course of business.
mibers Ihfotisch Pyt Ltd

MMMA-\./P.A'I_“_.

Director




The particulars of contracts or arrangements with related parties referred to in sub
seclion (1) of section 188 entered by the Company during the financial year ended 31st
March, 2023 is annexed hersto as Annexure 1 in the prescribed Form AOC-2 and
forms part of this report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN

EXCHANGE EARNINGS & OUTGO:

A. Conservation of Energy, Technology Absorption

Your company is into the business of Information Technology Services . Since this
business does not involve any manufacturing activity, most of the Information required

to be provided under Section 134(3){m) of the Companies Act 2013 read with the
Companies( Accounts) Rules, 2014, are not applicable,

B. Foreign Exchange Earnings and Outgo

Earnings T 92,76,46,695/-
| Outgo T 3.73.598677/-

RISK MANAGEMENT

Risk Management is the process of identification, assessment and prioritization of risks
followed by coordinated efforts to minimize, monitor and mitigate/control the probability
andfor impact of unfortunate events or to maximize the reallzation of opportunities. The
Company has laid down a comprehensive Risk Assessment and Minimization
Procedure which s reviewed by the Board from time to time. These procedures are
reviewed to ensure that executive management controls risk through means of a
properly defined framework. The major risks have been identified by the Company and
its mitigation processimeasures have bieen formulated in the areas such as business,
project execution, event, financial, human, environment and statutory compliance.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO

FINANCIAL STATEMENTS

The Company has in place adequate internal financial controls with reference to
financial statements. During the year under review, such controls were tested and no
reporiable material weaknesses In the design or operation were observed.

DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP

There is no change in the constitution of Board during the year under review |.e. the
structure of the Board remains same.

in view of the applicable provisions of the Companies Act, 2013, the Company s not
mandatorily required to appoint any whole time KMPs.

DECLARATION OF INDEPENDENT DIRECTORS

The provisions of Section 149 pertaining to the appointment of Independent Directors
Capital Numbers Infotech Pvt. Ltd.

W.ﬂ
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do not apply to our Company.

DEPOSITS
The Company has not accepted any depasits during the year under review.

DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES

The names of companies which are the company's subsidiaries, joint ventures or
associates companies during the year under review is provided below:-

Sr | Name of the Company SubsidiaryJV/Associate | Status
1 Capital Numbers LLC 100% Subsidiary Unchanged
2 Capital Numbers Australia Piy Lid 80% Subsidiary Unchanged

AUDITORS AND AUDITORS' REPORT

Statutory Auditors

At the Annual General Meeting held on 30th September 2019, M/s Bavishi & Bavighi
Associates, Charlered Accountants, were appointed as statutory auditors of the
Company to hold office till the conclusion of the Annual General Mesting to be held in
the Calendar Year 2024,

The Notes on financial statement referred to in the Auditors' report are self-explanatory
and do not call for any further comments. The Auditors' Report does not contain any
qualification, reservation or adverse remark.

DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS OTHER THAN
THOSE WHICH ARE REPORTABLE TO THE CENTRAL GOVERNMENT:

There are no frauds reporied by auditors under sub-section (12) of section 143 other
than those which are reportable to the Central Government,

DETAILS OF SIGNIFICANT _AND MATERIAL ORDERS PASSED BY THE

REGULATORS, COURTS AND TRIBUNALS

No significant and material order has been passed by the regulators, courts, tribunals
impacting the going concern statls and Company's operations in future.

DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
{PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013

The Company is commitied to provide a safe and conducive work environment to. its
employees. During the year under review, no case of sexual harassment was reported.
The company has complied with the provisions relating o the constitution of Internal
Complaints Committee under the Sexual Harassment of Women at Workplace
(prevention, prohibition and redressal) Act, 2013, Capital Numbers [nfotech Pvi Ltd.
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section (1) of section 148 of the Companies Act, 2013 is not required by the company
and accordingly such accounts and records are made and maintained.

DISCLOSURE REGARDING THE PENDING CASES UNDER INSOLVENCY AND

BANKRUPTCY CODE, 2016
There has been no application made nor any proceadings are pending under the
Insalvency and Bankruptcy Code, 2016 during the year.

CORPORATE SOCIAL RESPONSIBILITY:

The Corporate Social Responsibllity (“CSR") Palicy formulated by the CSR Committes
and approved by the Board continues unchanged. The CSR Policy is available on the
Company's website.

Composition of CSR Committea:

a)

b)

c)

1. VIPUL GUFTA (DIN: 05298174) (CHAIRMAN)
2. MUKUL GUFPTA (DIN: 05298689) (MEMBER)
3. HERPRIT GUPTA (DIN: 07034437) (MEMEBER)

Average Net Profit of the Company for the last three financial years: .
14,75,26,350/-

Prescribed CSR expenditure being 2% of the above average net profit
¥.29 50,527/-

During the year the company is liable to spend a sum of 29, 50, 527/- on CSR
Activities, The disclogure for the same is as below:

1. Gross Amount required to be spent T 29, 50,527/-

2. Amount approved by the Board T 50, 00,000/

3. Amount spent during the year on

a. Construction/ acquisition of assst NIL

b. Other purposes % 50, 00,000/-

4. Details of Related Party Transactions NIL

The company was required to spend the expenditure towards Corporate Social
Responsibility to the tune of 3. 29, 50,527/- as per the provisions of Section 135
of Companies Act, 2013 read with CSR Rules, 2014, However, the managemant
has decided and approved the amount of ¥ 50,00,000/- out of which the
managament has incurred as CSR expenditure of T 30,00,000/- in the current
financial year and the remaining ¥ 20,00,000/- in the next financial year. Further,
the management has decided not lo utilize or adjust the excess amount of .
46 ,473/- towards the CSR Liability of the subsequent Financial Year(s),

Capital Numbers Infotech Pvt. Ltd.

W .

Director




d) DETAILS OF AMOUNT SPENT ON CSR ACTIVITIES DURING THE F.Y 22-23

CSR profect | Sector  in | Projects  or | Amaount Amount Cumulative | Amount spent
ar activity | which the | Programs {l! Qutlay gpent on | Expenditure | Direct or through
identified project  is | Local area or | [Budget) the Frojects | upto  the | Implementing

covered athar [2) | Praoject ar | or reporting Agency

(clause no, | Specify  the | Program- Proglams Period L&

of State and | wise (%) Sub Heads: | FY  2022-

Schedule district 1) Direct | 2023 (%)

Wil to the | where Expenditure

Companies | projects  or on Projects

Act, 2013, | Programs or

as were Programs

amended) | undertaken (2}

Owverheads
%)

Promotion | Schedule Tirumala 50,00,000/- | 30,00,000/- | 30,00,000/- | THROUGH
of  health | VIl = item | Tirupati IMPLEMENTING
care ne. I | Devasthanam AGEBCY
SErvices [Fromaotion
{Purchased | of health
Ambulance) | care

SETVICES] - B | -

e) Incase the company has failed to spend the two percent, of the average net
profit of the last three financial years or any part thereof, the company shall
provide the reasons for not spe 3 the amount in its beard repe

N.A.

f) A responsibility statement of the CSR committee that the Implementation and
monitoring of CSR in compliance with CSR objectives and Policy o
the company:

Implementation of CSR activities is in compliance with the Companies Act, 2013 and
other respective applicable guidslines and to meet the CSR objectives and policy of
the company.

DIRECTORS' RESPONSIBILITY STATE

ENT

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Direclors of
the Company confirms that-

(@)

in preparation of the annual accournts for the year ended 31% March, 2023, the

Company has followed the applicable accounting standards and there are no
material departures from the same.

Capital Numbers [nfotech Pvt. Ltd.

U\_,\_,IJ.AMMAJ\.-.-E__

Director




{b)

(c)

(d)
()

M

the Direclors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give
a true and fair view of the stale of affairs of the Company as at 31 March, 2023
and of the profit and loss of the Company for that period;

the Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Companies
Act, 2013, for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

the Direclors have prepared the annual accounts on a 'going concem’ basis:

the Company being unlisted, sub clause {e) of section 134(3) of the Companies
Act, 2013 pertaining to laying down internal financial controls is not applicable fo
the Company;

The Direclors have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems are adequate and operating
effectively.
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For and on behalf of the Board of Directors
For Capital Numbers Infotech Pvt. Ltd,
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ANNEXURE 1
Form No, ADC-2

(Pursuant to clouse (h) of sub-sectfon (3) of section 134 of the Act and Rule 4(2) of the Companies
({Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with
relatad parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 Including
certain arm’s length transactions under third proviso thereto

1. Details of contracts or arrfangements or transactions nol at arm's length basls:

There were no confracts or arangements or lransactions entared lito during the year ended
March 31, 2023, which were nhot at ami’s length prica.

2. Detalls of material contracls or arrangemant or transactions &t arm's length bhasis:
As per Note 24 of the Balance Sheet as en 31.03.2023.

For and on behalf of the Board of Directors
For Capital Numbers Infotech Pvt. Ltd.

pital Rumbers Infotech Pvt. Led, Capital Numbers Infotech Pvi Lad,
o i e W -
f'---_-_-__—__-_-__
Dipaétor sl
MUKUL GUPTA i VIPUL GUPTA  irector
(Director) (Director)
DIN NO.: 05298689 DIN NO.: 05298174
PLACE: KOLKATA

DATE: 19.07.2023




FORM NO, MGT 8

EXTRACT CF ANNUAL RETURN

Ay on finsnctal yegrshded on 31.03.2000]

Pursoant to Section B2-(3) of the Companips Act, 2013 and rufe 12(1) of the Cothpany [Manegwmeit & Admiiistreiion) Rules, 2014,

[L REGISTRATION & OTHER DETAILS:
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|} Shareholding of Promoter
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VI, REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONHEL

A Remuneeation to Managing Director, Whole-tme Direciors andfar Menager:

N Parichlary of Ramonarafion

Mame of MDAWTLV Maneger

Amount, |

MNamz

MUKLUL GUFTA

WIFLIL GLFTA

HERFRIT GUFTA

(/L a]

Disnigtiation

Girods salary

B8 00,400

1200008

&7,00,000

154

Total (A)

BE DOLAON

12.00.000

000,000

1l

A Remunsrtion te othes Olmetors

=4
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Newme of Direcites
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e i)
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Tootnf )
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Cimeta; piaass spacily

Tatal (21

Tota) (lad 142)

Todal Managssisl Remursrafion

Ovarst Caing se par he Aet

S,

Particulars of Remmertion

C Reurertion to ey Managera! Personng oihar than MUManagerWTD

Marza of fay Monagerial Pereanel

Tatal
Amnund |

bz

{Rsll=)

Diesignation

CFO

{r0ess sakiry

(=) Smlary 88 par provisions-comtane i
secaon VY] o thelrmemime-tac Asy, 1561

(b Value of porguisaes s 1712} Incom

(i) Prudlts - il of sdary undar Seclon
73} Income: tax Act, 1661

Stk Ciplion

Bwmal Equity

CommiEEmn

- &8 Y of profit
- thers, npaatfy:

Cahors, piaase sponly

Tiotisl
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Vil, PENALTIES | PURISHMENT] COMPOUNDING OF OFFENCES:

Typa Bection Erief Desoription Detailn of Ponalty | Auimary [RD ) NCLTT Appeal made, i any
of the Punishment! (glve Dintalla)
Compani Compounding Taey

o Act impased

A COMPANY

Penaly —_—

Pl e

Canpeiing —_—

|8. DIRECTORS

Pasafly s

Plalshirrt T

[Compaunding ==

|G, OTHER CFFIGERS IN DEFAULT

Penahy 1

FPurnms i T —f—

Compoutiding e ——

For and on behallof the Board of Directors
For Capital Numbers Infoteoh Pyt Lid.

Capital Numbers Infotech Pvt. Ltd,
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Directar
Mukul Gupta
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(/X Bavishi & Bavishi Associates

CHARTERED ACCOUNTANTS

2B, Sushil Sen Road, 2nd Floor

‘Behind Homeland Fumiture Mall : mﬁ}l L[;? 3) rldf: 1051/ 52
Kolketa-700 025 -mail : bharat@bavishica.com

) gautem@hbavishica.com

INDEPENDENT AUDITOR'S REPORT

TO,
THE MEMBERS OF CAPITAL NUMBERS INFOTECH PRIVATE LIMITED

Report un the Financial Statements

. We have audited the sccompsnving financinl statements of  Capital Numbers nfotech Pvt Lid. which
comprise the Balance Sheet us at 31" March, 2023, the Statement of Prafit and Loss, for the year then ended,

and & sammary of the significant accounting policies and ather explanatory nfarmation.

. In our opinion and to the best of our information and according to the explanaions given 10 us, the aforesaid
’ - financial staterpents give the information required by the Companies Act, 2013 (“Act’) in the manner 3¢
- required and give a true-and fair view in conformity with the accolinting principles generally nee in Indin
of the state of affairs of the Compary as s March 31, 2023, its profit and cash lows for the year ended on thal

date.

Basis for opinicn

We conducted our audit in accordince with the standards on auditing specified under section 143 (10) of the
. Companies Act. 2013, Cur responsibilities under those Standards are further desoribed In the awditn’s

responsibilities for the audit of the fitancial statements section of our veport. We nre independent of the

Company in segordunce with the code of =thics issued by the Institute of Chartered Accountants ol India

toizether with the ethical requirements that are relevant 1o our pudit af the financial s{atements undet the

provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in

nceordance with these requirements and the code of ethics.

We believe ihint the sudit evidence we hove obtained is sufficient and approprinte to provide a basis for our

apinion,
s { ¢
1 Information uther than the financial statements and anditors’ report thercon 1y ‘( ol
The Compiny's bowrd of directirs i§ respunsible for the preparation of the other mformation= The other

informaticm comprises the information included in the Board's Repont including Annexures to Board's Report,
Business Responsibility Report but does not inglude the financial statements and our puditor’s report thereon.




Crar apinion on the financial stntements does not cover the other information and we do not express any form of

assurance conclusion thereon.

In comneation with our audil of the linancial statements, our responsibility s 10 read the other Information and,
in doing o, consider whether the other information s materially (nconsistent with the standalone financial
stutements or our knowledpe obtained during the course of our sudit or atherwise appears to be materially

miastuted.

If. based on the work we hove performed, we conclude that there js a matersal misstatement of this other

information, we are required to report that fact. We hove pothing to report in this regard

Muonagement's Responsibility for the Finunciul Statements

The Company’s Board of Directors is responsible for the matters stited in Seetion 134(5) of the Companies
Act. 2013 (“the ActTy with respect to the preparation of these financial statements that give a true and fair view
of the fimancial position and [inancial performance of the Comptny in accordance with the accounting
principles generally accepted in'India. including the Accounting Standurds specified under Section 133 of the
Act, read with Rule 7 of the Companies (Actounts) Rules, 2014, This responsibility wlse includes maintenance
of adequate accounting records in sccordance with the provisions of the Act for safeguarding of the assets of
the Cormpany and [or preventing and detecting frauds and other irregularities; selection and application of
spproprinte accounting policies; making jutgments and estimates (hat are reasonable and prodent; and design,
implementation und maiitenance of adequme Internal fnancinl contrals, that were operating effectively lor
ensuring the aocurscy und completeness of the accounting records, rolovant to the preparation and presentation
uf the financisl statoments that give a tiue and fair view dnd are free from materlal misstatement, whether due

to ffaud or error.,

In proparing the Entity's Financial Staiements, Management is respansible for assessing the Campany's abilin
to continue as a gding concern, disclosing. ag applicable, matters related 10 going concern and using the going
coneern basis of sccounting unless mansgement inténds 1o cease apéations or has no realistic alternative but o

do 5o,

The board of directors is also responsible for overseeing the Compnny’s finoncial reporting process.

»

Our abjectives are 1o obtain reasonable sssursnce nbout whether the fnancinl statements as o whole are free

Additor’s responsibilities for the wudit of the fnancial sratements

from material misstatement. whether due to friud or error, and to issie an auditor’s foport that ineludes our
opinion. Reasonuble assurance is o high level of nssurance. but is not o gesrantee that an sidic conducted in
agpordance with SAs will alwovs detect & moerial misstaternent whien it exists. Misstatemants can arise ffom
traud or error and are considered material (T, individually or in the aggregate; they could ressonnbly be expected
to nfluence the economic decisions of users taken on the basis of these financial statements.




As part of an sudit in sccordunce with SAs, we exercise professional judgment and tnaintain professional

skepricism throughout the sudic We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform andit procedires responsive to those risks, and obiain audit evidence that
is sufficient and approprinte fo provide a basis for our opinion. The risk of not detecting o moterial
mmissttement resulting ffom fraud 1§ higher than for one resulting from error, as fraud may involve
collusion. forgery, intentional omissions, misrepresentations, or the averride of intemal control,

o Obtsin an Understanding of internial control relevant 1o the audit in order to design audit procedures that
are approprinte in the circumstanices. Under section: 1433 i) of the Companies Act, 2013, we are also
responsible for expressing out opition on whether the company has adequante internal financlal controls
system in place and the operating elfectiveness of such controls

o Evalunte the approprintencss of accounting policies used and the ressonableness of accc-unlin.

estimates und reluted disclonires made by management

o Conclude on the approprinteness of management’s use of the going concerm basis of accounting and,
based on the audit evidence abiained. whether a materin] uncentainty exists related to events ar
conditions that may castsignificant doubt on the Company's ability 1o continue as & going concem. 1T -
wie canclide that & material uncertainty exists, we ane required (o drw attention in our auditer's repont -
1 the related disclosures in the financiat smiements or, if such diselosires are inadequate, 1o mudii'#

our opinion. Our conglusions are based on the audit evidence obtained up to the date of our auditor's
report, However, futiire events or conditions may cause the Company 1o cease to continue us & going
COTICETT.

o Evalugte the overall presentation, structure and contgnt of the financisl statemants, including the
disclosures. and whether the financinl starements represent the underlying transactions and events in 4

manner that achieves fair presentation. .

We communicate with those charped with governance regarding. among other matters, the planned scope ind
tming of the audit and significant audit findings, meluding any significant deficiencies in internal control that

we Identify during tur dudil.

We also provide those charged wilh governance with a statomeit that we have complied with relevant ethical
requirements regarding independence, and 1o communicate with them all relatonships and other matters thnt
may reasonahly be thought 1o hear on our independence, and where applicable, related’ safeguards. From the
matters communicated with those charged with Governance. we determine those matiers that were: of rnuEt
significance in the audit of the financial stalements of the current period and are therefore the key audif
matters. We describe these matters in our autlitor's report unless law or regulation precludes public disclosure
about the thatter of when, in exttemely fare circumsiances, we determine that a matter should not be

.




communicated [n our report bécause the adverse consequences of domg so would reasonably be expected th

outweigh the public interest benefits of such comimunication

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 20200 the Order™) issued by the Cenral Government
of India in ferms of sub-section (11) of section 143 of the Act, we report that the same is applicable 1o the
compaty for the yeui under review (Refer Annestire-A)

2. As required by Section 1433} of the Act, we repott that:

(#) We have sought and obtained all the nformation and explanations which to the best of our knowledge
and belief were necessary for the purpases of our audit.

(b} In our opinion, proper books of mecount as required by law have been kept by the Cempany so far as it
appears rom o sxamination of those books.

(c) The Balance Sheerand Sttement of Profit and Loss and cash Mow:statement dealt with by this Report ure in

agrecinent with the books of nccount,

(d) T our aginion, the aforesaid finmnciol statements comply with the Accounting Standards specified uoder
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014

(&) On l’ilﬂ_hﬂﬂih of the written ropresontations reccived from the directors as on 31st March, 2023 mken on
record by the Board of Direciors, none of the directors is disqualified as on 315t March, 2023 from being

appeinied 85 a diregter in lerms of Section 6402 of the Act:

() With respect 1o the adequacy of the internal Mnanciul contrals over finencia! reporting of the Company and
the operating cffectivengss of such vontrols, we report that the same s applicable o the company for the
year under review. (Refor Annexure-B)

(2) With respect 1o the other matters inclided in the Auditor's Report and to our best o’ our infarmation and
pecording 1o the explanations given 1o us:

The Compurly does not hive any pending litigatlons which would impact its financial position,

The Company did pot heve any long-term gontraces including derivatives contracts for which there
were any matenal foreseenble [osses:

Fhere were no amounts which are required to be ransferred to the investor Education and Protection
Fund by the Company.




V. The management hns represented that to the best of its knowledge and beliel, other than as disclosed
in the nates to accounts that:

4, no funds have been sdvanced o loaned or invesied by the company 1o/ or in any bther persan{s) or
entityies), including foreign entities (“Infermediaries™)

b po funds have been received by the company fram any persanis) or entitviies). insludiog forelgn
entities (“Funding Parties ™), with the wnderstanding, whethet reearded in writing or otherwise, that
the company shall, whether; direetly or indirectly, lend or invest in other persens or entities
identified in any monner whatsoever by or on behalf of the Funding Party ("LUltimate Beneficiaries™)
or provide any guaranice. segurity or the like on behall of the Ultimate Beneficiaries; and

v nothing hus come to our notice bused an our audit procedures that has cnused us 1o believe that the
representatians under sub-clanse (o) and (b) contain any material mis-statement.

Vi, The company did not declare any dividend in current financial year 2022-23

For Bavishi & Bavishi Associates
{Chartered Accountanis)

FRN: 322504E

PAN: AAWFBS699L

(2 (R :

Bhurat M. Bavishi
(Partner)
Memhbership No : 056459

UDIN: 23056459BGXMRC5650
Place: Kolkata .
Date: 19.07.2023




Annexure-A to the Independent Auditors’ Report

e Annesure referred 10 in Independent Auditors’ Report o the members of the Company on the
standalone fnancial statements Tor the veur ended 31 March 2023, we report that:

a) (A) The Company. has mamnined proper records showing full particolars, mcluding quantimtive detnils
and situstion of Property. Plam and Equipment.
(B} The company is maintaining proper records showing full garticulars of intangible Assets.

b) The Company has n regular progrom of physical verification of its Property Plam and Equipment by
wihich its Property Plant and Eguipment are werified by (be management, In accordabee with this
prograinme, certain Property Plant and quipment are verified during the vedr and no material discrepancies
were observed on such verfieation: In our opirion, the perigdicity of physical verification 15 reisonable

havirg regard to the sive of the company and mnture of its Propesty Plont and Equipment.

¢} According 1o information and explanations given tous and on the basis of our examination 6f records of
the company, the company holds an immovable propeity, Le., office premises at Mani Casadén, | 1F, 04,
Street Numbet 372, Action Avea |, 1IF, New Town, Kolkatn 700156, The Title Deeds af the property are

held in the name of the cotmpany
d) The vompuny has not revalued any Property, Plant and Equipment during the yeur under the review

€) According to information and explanations given to us and on the basis of our examinution of necords of
the compuny. ho proceedings were ihitiated or wre pending against the company for holding any Benami

Property under the Benondi Trunsactions (Prohibition) Ac, 1988 and rules mude thereunder,

&) The company does nol huve any inventory and hence reporting under clause 3(3)(8) of the order is nit

applicahle.

b) Duiring the vear under the review, company hove not obldined any working capital loan from Banks or

Financial Institutions on the basis of Security of current assets

According 1o infarmation and explanation given to us, the company has not granted any loan. secured o
unsecured o companies, firms, limited Hability parnerships or other. Accordingly, paragraph 3 (iii) of the
arderis not npplicable

In our opinion and according 1o information and explanativh given 1o us, the company las not granted toy
loans or provided any guaramess o glvan any security or made sny investments to which the provision of
section 185 nnd |86 of the Companies Act, 2013,

N




v) I our opinion and secording to information and explanation ghven 1o us, the company has not accepted any

deposits under sections 73 1 76 or any other relevant provisions of Companies Act, 2013,

vi) The Central Government his preseribed particulan services under section’ 148(1) of The Companies Act,
2003 If any company deals in such services, it will have to mandmorily maintain cost records, The
company docs not deal (v any such services prescribed and thus, it is not required to naintain any cost
recards,

viil According to the information and explanutions given to us and on the basis of vur exammation of the
records of the Company. amounts. deducted acerued n the books of account in respeet of undisputed
statutory dues including income-tax ,goods and service tax, duty of customs, duty of excise cess and other
material statutory dues have been penemlly regularly deposited during the year by the company with the
appropriate suthorities: .
Aceording to the information and-explanations given tg us, no undisputed amounts payable In respect of
income-tm goods and service 1ax, duty of customs, cess and oiher niaterial statutory dues were in ancars

as at March 31, 2023 for a period of more than six menths from the date they became payable

vili) All the transactions have been tharoughly recorded and, to the hest of our knowledge, there are nn incomes™ -

of the company which are undisclosed 10 the Tax Authorities: .

ix) The Company has ot defaulted in repayment of any losny o borrowings from any Banks, financial

institutions or'any other lenders during the Tlinancial year.

x)  a) The Company did hot raise any money by way of initial public offer or further public affer {including
deht instruments) duribg the year. : .

) Acebrding to the information and explanations given to ns and based on our examination of the records
of the company, the compaty his not made any preferentiad allotment or prvate placement of shares or

fully ar partly convertible debentures during the year:

xi) Tothe best of our knowledge and uceording to the information and-explanations given to us, no frund by
the Company oF no material fraud on the Company by its officers or employces has bhesn poticed S
teported during the year. .

xii)  The Company i not u Nidhy Company ard accord ingly, parageaph 3 (xit) of the order is not applicable to
the Campany,

_ .i} " According to the information and explanations given (ous and based on our examination of the records of
the company, trunsactions with the reluted parties are in compliance with scetion 177 and 188 of the Azl

—_—




Whete applicable, the detnils of such transactions have been disclosed in the: financial smements as
required by the applicable accounting standards.
1iv) As pet provisions of Companies Act 2017, the company 15 not réguired w maintain Interiin] Audit System.
Acordingly, parngraphi 3(xiv) of the order is not applicable,
av)  Accdrding to the information and explanations given 1o us and based an our examination of the records of
the company, the company has not entered jnto non-cash wansactions with directors or persons connected
with them.
avil  Accorling to the information znd explanations given to us and based on otr examination of the recards of
the company, the company i5 not required Lo be registered under section 45-1A of the Reserve Bank of
Indin Act 1934,
xvil)  The compuny has not incurred any cash losses in the financial vear and in the immedisely preceding
financial venr,
. aviil)  There has been no Resignation of statutory auditor during the yesr.

xix)  According to the information nnd explanations given to us and on the busis of the financial rtios, ageing
and expected dates of reslisation of financial assets and payment of financial labilities, other information
accompanying the standalone financial statements, our knowledige of the Board of Directors and

: managemint plans and based on our examiniution of the evidence supporting the sssumptions, nothing has
=" come to our sttention, which causes us o believe they any material umjmi&in!}- exists g oan the dite of the
4 audit report that the Company (s not capable of meeting its liabilities existing at the date of balance sheet
a5 and when they fall due within a perind of one vear from the balanee sheet date. We, however, state that
this i5 nor an assurance as to the future viubility of the Company, We further state Uiat our reporting i
based on the facts up 1o the dite of the wudit repuirt sand we neither give any gusranize nor any assurance
that all Tinbilities falling due within & perod of one year from the bilanee sheat date, will get dischared
by the Company as amd when they f21) due.

. xx) In our opinion and according o the information and explanations given 1o us, there is no unspent amount
under sub-section (5) of section |33 of the Act pursuant 1o any project.

wed)  here is no negative remark in the atidit report af the group cancerns of the company.

For Bavishi & Bavishi Associates
(Churtered Accountunts)
FRN:322Z504E

PAN: AAWFB56991.

- = v L""’F‘- |
Bha ki
(Phirtacr)

Membership No:056459
U'DIN: 23056459BGXMRCS5650

Place: Kolkata
~ Dare: 19.07.2023




Annexure -B to the Aunditors' Report

Report on the Internal Financial Contreols under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”

We hive nuﬂimd the intermal Anancial controls over financial reporting of Capital Numbers Infotech Pyt Lad us of 31
March 2023 in conjunction with our audit of the standalone financlal stalements of the Company for the yearended
March, 2023,

Management's Responsibility for Internal Financial Controls

The Company’s management is responsinle for establishing uhd maimtwining imeenal financial sontrals hased on the
internal contro| over financial reparting criterin established by the Company considering the essential components of
internal contro) stated in the Guidance Note on Audit of Interrial Financial Controls over Financinl Reporting tssued
by the Institute of Chartered Accountants of Indim (ICAT"Y, These responsi lities include the design, implemen mm.
and mamtenance of adequnte internu| financial controls that were operating effectively for ensuring the arderly and
eficient conduet of jts business. including adherence to company’s policies. the safeguarding of its assets, the
provention and detection of frauds and errors, the sceuracy and completeness of the accounting records, and the

timely preparation of reliable financial information, s required under the Companies Act, 2013, -

Auditors’ Responsibility =

Oiur resporisibility s to express an opinion on the Compmy's internal finoncinl controls over, finnncin| reporting hased
an our audit. We conducted out audit in aecordance with the Gudanee Note on Audit of lnternal Financial Controls
over Financial Reporting (the “Guidance Notw™) and the Stndards on Auditing, 1ssued by ICA] and deemed to be
preseribed under section 143(10) of the Companies Act. 2013, 1o the extent applicable (o an auditof imemnl financial
controle, bath applicable to an audit of Tnternal Financial Controls and, both issved by the Institute of Chartered
Acctuniants of Indin. Those Standatds and the Guidance Note reguire that we comply with cthical requirements un.
plan and perforin the sudit Lo obtain reasonable assurance nbout whether adequate internal financial controls over

finaricial reporting was established and maintained and if such controls operated effectively in-all materinl respects.

Our audit involves perfonning protedures to obtain audit evidence about the adequacy of the intemal financial
canteols svetem over financiul reporting and their operating effectiveness. Onr audit of internal financial controls
over finangial reporting Included obtaiving an understanding of iternal Tinancisd controls over financial reporting.
assessing the risk thit o material weakniess exisss, and testing and cvaluating the design and operating effectivences
of [térmal control based on the mssessed risk. The procedures selected depend on the auditor’s judgment, inclyding
ihe assessmeiit of the risks of materinl misstutement of the finuncial statements; whether due to fraud or error, We

believe that the audit evidence we have obired is:sufficrent and approprinte to provide a basis for our audit apinion

an the Company & internal Mnancial comrods system over finaneial reporing.
|
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" Meaning of Internal Financial Controls over Financial Reporting

A company's [nternal financial control over financial reporting is a process designed 1o provide reasonable assurance
regarding the reliability of [inancial reporting and the preparation of financial statements for external purpeses in
Accordance with penerally accepted necounting principles. A company’s interns! financial control over financial
Reporting includes those policies and procedures that [1) pertiin go the nuninienance of records thar in reasanable
J.']le:l.u.[]. securately and falrly reflect thee transactions and dispositions of the assets of the company: (2) provide
rensonable assiurance that transactions dre recorded ns nécessary to parmit preparation of financial stalements in
accordance with generally accepred accounting pringiples, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors ol the company: and (3) provide
rensonable assurance regarding prevention or timely detéetion of unauthutised sequistion, use, or disposition of the

cormpany's assots that could have a marerit] effeit an the Mnancial statemehts.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Hecause of the inherent limitations of inteimal finkncial ¢ontrols aver financial reporting, Including the possibility of
cellusion or improper manngement override 6f controls, material misstatements dug to orror or fruud msy acour und
" not be deteéted, Als, prajedtions of any evaluation of the iitermal financial controls over finencial reporting to
‘ [;lll‘lltl.'. periods are subject to the risk that the internal Annnciil contral over finuncial reponing muy become
. _inadequate beenuse of changes in conditions, ar that the degree of complinnce with the policies of procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all materisl respects, an adequate internal Ananeial controls system over
Financial reporting and such intermul financial controls over financlal reporting were operating effectively is at 31

. March 2023, based on the intemal control over financial reporting eriterin establishied by the Company considering
the essential companents of internal control stated in the Guidance Note on Audit of Internal Finaneial Controls
Over Financial Reporting issued by the Institute of Chartered Accountunts of Indin.

For Bavishi & Bavishi Associates

(Chartered Accountants)
FRN:322504E

PA?A}WFH S699L T
s e 8

"

“(Partner)
Membership No : 056459
UDIN: 23056459BGXMRC5650
Place: Kolkata
. Date: 19.07.2023




CAPITAL NUMBERS INFOTECH PRIVATE LIMITED
CIN: U72200WB2012PTC183599
Balance Sheet as at 31st March, 2023

Note As at 31 March, A= at 31 March,
Particulars No 2023 2022
2 #in '000 Zin ‘000
A [EQUITY AND LIABILITIES
1|Shareholders Funds
{a)Share Capital 1,084,000 1.084.000
(b)Reserves & Surplus 5,93,435.185 4.19,561.771
5.84,5619.185 4.20,645.771
2|Non-current labilities
(a) Long-term bamowings 4 10,713.277 11,618.196
(b) Lentg-term provisions 5 17.251.000 13.736.000
27,964,277 25,354 198
3|Current liabllities
{a) Trade Payables B B,335.613 5,806.810
. (b} Other currant liabilities 7 39,890.8498 12,365.064
(&) Short Term Provisions B 8,137.962 10,556.980
54 164.473 28 820,754
TOTAL B8,76.647.935 474829721
- B |ASSETS
.+ A|Non-current assets
(2) Property, Piant and Equipment 8 81,489.720 81.227 512
(b) Mon- Currenl Investmenls 10 321.427 321,427
(c) Defeired Tax Assets(Net) 25 6,824.475 5,822 572
88,635.622 BT 371.511
21Current assets
(&) Cumrent Investments 11 2,25,387.341 1,811,045 306
(b Trade Receivables 12 67,389.472 1,37,435 188
(e) Cash and Cash Equivalents 13 2,13,164.745 23189158
(d) Short Term Loans and Advances 14 82,070.749 45644 457
. (e) Other Current Assels 15 - 140.091
5.68,012.313 3,87 458.210
TOTAL 8,76,647.935 474 829721
Notes Furming Part of The Financial Statements 1-38

As Per Our Report Of Even Date Annexed
For Bavishi & Bavishi Associates

Chartered Accountants Capital Numbers Infotech Pvt. Ltd.
RE‘E]_{E__EE%D“ No. 0322504 F = p

f;" F HI_‘I_H = |E""r J

- ,x‘gf\ra}pw Diﬂzcmlr

. (A ukul Gupta
ﬂhml-mﬁaui;;hi (Director)
{Partner) | DIN; 05298689
Membership No, 056459 _ "\[
Place: Kolkata

Date: 19/07/2023
UDIN: 230564598 GXMROSA50

For and on behalf of the Board of Directors
For Capital Numbaers Infotech Pvt, Ltd.
Capital Numbers Infotech Pvt. Ltd.

irector

Vipul Gupta

(Director)
DIN: 05298174




CAPITAL NUMBERS INFOTECH PRIVATE LIMITED
CIN: U72200WB2012PTC183599
Statement of Profit & Loss for the Year ended 31st March, 2023

Forthe year ended | Forithe year ended
Particulars f:\?f 31 March, 2023 31 March, 2022
£ in "000 Z in ‘000
1 |Revenue from operations 16 9,27,646.695 5.80.,373.988
I [Other income 17 3,6968.164 5,808.923
I |Total Income (1) 9,31,342.859 6,95,982 911
IV |Expenses
{a) Marketing and Consultancy Expenses 18 71,215.458 58,867.721
(b) Technica! Consultancy and Sub-contracting Expanses 19 1,46,061.243 1,00,735.232
ic) Employee Bensefits Expense 20 4.13,331.691 2 B1,703.488
(d} Finance Costs e | 1,356.049 1,683,882
(2) Pepraciation and Amortisalion Expenss 9 17,442.698 14,091.104
() Other Establishmant Expenses n 45,859.502 26,802 511
.Toml Expenses(lV) 5,95,266.639 4,83,883.956
V1 |Profit Before Tax (l1I-V) 2,36,076.220 2,12,098.955
W |Tax Expense for the Current Year
. Current Tax 61,400.000 56,000,000
Tax Expanse relating to prior vear 1,804.709 -
i Deferred Tax 25 (1,001.803) {1,458 965)
62,202.806 54,541,035
VIII |Profit / {Loss) for the year 1,73.873.414 1,57, 557.820
Earning Per Equity Sharp 23 1.60400 1.45348
(Momiinal Vallue per share is Rs 100-)
Noles Forming Part of The Financial Statements 1-39

Agr Our Report OF Even Date Annexed
Fur Bavishi & Bavishi Associntes
Chartered Accountants

Registration No. 0322504 E

~ g

= 1!"'}
1
14

N

Bharal N Bavishi
(Partner)

Membership No. 056459
Placs; Kolkata

Date:
LN 230564598 GXMRCS650

19/07/2023

For and on behall of the Board of Directors
For Capital Numbers Infotech Pvi. Ltd.

Capital Numbers Infotech Pvt. Ltd.

P T

Mukul Gupta Director
(Director)
DIN: 05288689
Capital Numbers Infotech Pvt. Ltd,
N oy
Vipul Gupta Director
(Director)

DIN: 05288174




CAPITAL NUMBERS INFOTECH PRIVATE LIMITED

CIN: UT2200WB2012PTC183599
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2023

As at 31 March, 2023

As at 31 March, 2022

Particulars T T 000
l. Cash flow form operating activities
Wit profit before tax and Extra Ordinary items 2,36,076.220 2.12,008.955
Add : Deprecigtion charged to Profit & Loss Account 17,442,696 14,081.104
Add ; Lepg-term provisions made 3,515.000 4.051.000
Add . Interest paid 1,366.049 1,683.802
Add . Assets Disposed Off . 475:655
Less . Dividend receivad {1,220.825) (427 .610)
Less : Interest received (490.219) {148 848)
Less : Profit on Sale of assets (1,105.867) -
Less © Mututal Fund Income recelved (384.779) (3.340.761)
|Operating profit before working capital adjustmeanis 2,55,188.275 228,483485
Movements in Working Capital
Decreasel{Ingrease) in Short-term logns & advances {36,426.282) (17.554.181)
Decrease/{Increasa) in Other Current Assets 140.081 227236
Decreasa/{Increase] in Trade Recsivables 70,045.710 96.721.226)
Increase!{Decredse) in Trade Payables 2,428.803 2:566.521
Incragsel| Dedreasa) in Other current liablities 27,324.934 (2,163.200)
Cash generated by operations 3,18,701.531 1,14,838.629
Less : Netadjustmant of direct taxes (67,623.727) (48,998.958)
Net cash inflow / (outfiow) 2,51,077.804 B65,830.6T1
|l Cash flow from investing activities
Purchase of Fixed gssets (18,884.261) (5,867 580)
_|Ssle of Fixed assets 2,285.224 -
*lInvestment in Mutual Funds (44.338.035) (45,940 253)
Dividend Income 1,220.825 4278610
Mutual Fund Income 384779 3,340.761
Imterest incoma 490.213 148.648
MNet cash inflow [ (outflow) [58,841.249) (47 850816
lll. Cash flow from financing activities
Interest paid {1.356.049) {1,683.892)
roceeds fromipaid 1o long term borrowing (904.919) (8.521.445)
et cash inflow / (ouiflow) (2,260.968) (8.205.337})
Met increzsaiidenregse) in cash and cash equivaients 1,89,975.587 8,743,518
Cipening cash and cash eguivalents 23,189.158 13,445 540
[Closing cash and cash equivalents 2,13,164.745 23,189.158

AS -3, issued by ICAI

The abovie Cash Fiow Staterment has besn prepared under the "Indirect Method™ sat Gul in

In terms of our report of even date attached
Por BAVISHI & BAVISHLASSOCIATES
Flﬂh Begistration No - 0322504E

mj_apﬁl ﬁ-cc'llun[i:nfll\{___,

Place: Kalksta
Drate: 19/07/2023
DN 23056459 BGXMRECSES0

For and on behall of the Board of Directors,
For Capital Numbars Infotoch Pyt Ltd,

Mukul Gupta

Capital Numbers Infotech Pvt. Ltd.

pr~ S—
it

(Director] Diractor

Vipul Gupta

an~tnl NuR O TRIRERR: put. Led.

|Director) Director

DIN: 05298174




- =

N

-

(A)*

{8},

]

Notes forming part of the financial statements for the year ended 31st March, 2023

o

LETE" 1 Signifigent Accounling Pgljgies For The Yeap Ended 21st March, 2023 . N/

‘Besltas working wilh snterpriss cllents, wo work with-ssvernl sxciling starfups: snd smal) businessss fie Vst Do, Fadesated Auto Pants, Fidality

Aot basad on Managemnl's intsalion, Currant investmiants e cared al e bawer of cost nd &Bir vaius of sach imvestment Individusily, LOng

“Inventories

CAPITAL NUMBERS INFOTECH PRIVATE LIMITED
CIN: U72200WB2012PTC183599

nit licken For The Yoor Ended $at Marh, 2023

Company Overview

Capitel Numbers s Clitch's Top Rated Davelaperfor 2022
W ane an 150 H00T & 27001 cermiied giobal wolutions provider with & team of over 700 passionate sngincars and designem

Wi halp reputable giobal brands like Consumer Reparts, Amount, Rewters, HefioBar, Karmo, Tisali, Stanstcrs, and ST Ergingaring to grow thals
enginessing ams and capahiiiias,

Paymienis. Paymeént Approved, Skillsz, HalioThinksisr, Peyehiatiat sam, snd minre
YOU CAN THUST CAPITAL NUMBERS)
Wi wark with all significant technology stacks, Including MEAN, MERN, ava, NET, Python, PHE, ReR and Mors

WHAT WE DO

@ Custom Sofiware Develdpmant. We speclalize in creating custom. scalabils. secure saffware for varous |ndustriss. With expartise n UFUX,
Moblle, Szed, Web, Tloud, DavOps, and Blockchain, we am your one-stop aolution for sl your nesda,

6 Web Application Development: \We speciallee (4 developing lame and modium-s==d silss, web appllcations, ond potals with compiex and rich
functionality, We can evan work a3 your extanded development tesm or provide tumiey soluiony.

8 "On-Demand” Deveioper Hiring: W help you i ot grew Your developmant team with exparts in Front-end, Back-end, UL, QA Pevidps,
Digitall Marketing, 2nd mane.

AWARDS WON IN 2021 .
O CNBC-TVIE - "Most Trusted Branps ) TET

8 Financiz| Times “High Growth Companies - Asin Pasifie!

@ Clonch = "Top Web Devalopers® )

Basis for preparation of Financind Statermnents

Thesa financis| siataments am prapared |n sccortiance with vdian Banerally Accepted Accaunting Princlples (GAAP) ynder tha hiztaroical cost.
samyention on the accrual basis except for the cestain financial instruments which &= measured ot fir valies. GAAP compris=s mandatory
sccoumting standaids sa prescibed uner section 133 of the Companies Act 2013(1e sct reod with ths Ruls 7 of he Companias (Aosounts)
Rules.2014 | (ke provinone of the Ack [ 1o the sxleht notiiad)

== of Estimales

Ths preparation of Bnandni siatemeants confirmity with Ind/zn GAAP raquines judgements estmates and assumptions-io be mads that efsct
the reparted smount of assets and lisbilies, disclostim of confingent liablities an the date of the finpneisl stataments sad ihe ropotad amount of
fevenuas and expanses during the reparting psriod. Difference betwaan the actusl results and eatimatss e retaghisad |n the period in which the
reaulls-am= know Amaberiakaad,

Progarty, Plant & Equipment and Daprecialion

i) Froparly, Plant & Equipment

Frupeity, Flant & Equipmant -own 28 stated at the cast neluding i medental expenses relzling lo asqulsttion 8nd installation ihemeol iegs
socumulated desmostion

ii} Deprecintion
Dispracialion o Fheed Ass=ts is previded to the sxtent of dapnciabls amount an the wiften down vaius (WD) Methed. Cépreciation 8 provided
baezed on Usalul ife of the s=seis as prescribed in Schedule |10 Ihe Cormpanies Ast, 2013,

Irestmeants
Trae Investments ars the investments marde to anhance the Companys business staresis Invesimaonis are slithar clpssilied 3¢ currend o lang-

lesm mwetamants are camied at coaf liss sny provisions recorded lo recogniss any daciing , other (han temporary | in the cmying value of ssch
IrwaErTEL

Since \he company |§ e=mying business in the ama of providing pervice relating to Websis Devilepma il [Remefars there i no doape of any stock
in frade

Capital Numbera Infotech Pvt. Ltd. Capital Numbers Infotech Pyt, Ltd.
f};“;_’fr;—— W&& "
Director Director
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_HETE? 1 Sianificant Accounting Pollcles For The Yesr Ended 31st March. 2023 (Contd

Ravenue recognition i

The Company denves ite.rewenug prmanly fiom the Web, Mobilz-and SEC Solutipns on time -and - melerial basis & recognised as the relatad
sarvites am rendered, Reuenue from fixed prine confrmcts (s reeognizad using the propartisnate completion method , which |s determinad by
relgting Ihe sctual prokssl cost of wotk performed 10 dite 1o the sstimatad Iotal project cost for sach projact. Advanos mcalvad fiom Cusiomais
reprasents e uhkliod revenua and whase project will start from ned financial yesr,

Dividend Ineame b8 recognissd when the dght W recalvis paymant i establishes

Interest Income s recognaed using the bme propomon method | basad on (he rensaclianal Intefest mise

Expansas
Intarest Expansa on Loan Teken for Punchasa of immavable Property hos been capiaiised as per Accounting Standard -18 "AS-15" |.e. Bormowing

Costa from D/042017-00/1222017. Since the qualitying sssat has been put o us from the manth of January, thi inlisest cost thersafter has
been addead to e fnance costs (Note 22) in fhe Profitand Less AND

Retirement Benofit
Froviglen for Emplayde Bunelits hag biran mada 8= oo AS-15 {Ravised) Employment Bera(ils

Foraign Exchange Transaction

The Company s supossd ta forelnn cumrancy trinsectioes intuding faeign curmency renUes and rocaivable.

Farslgn sxchangs fransatiions are recored uing the exchanges rales prevalling on the detes of ihe eipactive lrensactions. Exchangs
differences arming: on fpremn exchenos trensactions during tho perod are recognised n the statament of the proft and loss for (he parod

Earning Por Share
E=rming pet shére is celoulai=d by dividing the nel profil or loss sfter Lax for the parkd stiibutsble to equlty sharsholdar by weishiald nurbar of
equity shaves outstanding duting the yess,

Taxation :

I} Gurrent Tax : Provision for current tax is mads on the texdible income =t the rate applicable to the relevant assessmant yesr

I} Deferred Tax | In sccomioneswith the Acsauriing Standard 22" Accounting for tioees on Incomme" | lsswed by tha Insiitute of Charisred
Azcoundants of India, the defemed tax for the timing difsrances = modsured using (he tax rates and lax luws st have been emacted ar
subslontially snacled by e Balahos Sheal dale

Cazh & Cash Equivelenta
Cash & cosh enunalonts compries cash and cash on depasd with banks .,

Provisions, Cantingant Liabilties snd Cantingent Assets

Pravigians imvolving substusifisl degres of sstimation in messurement s recognissd when [hore |5 presont obilgstion &5 & reaull of past aveniz! It
s probable that thieve will be an cuthow of resounc=s and a rellable estimate can be made of the amolnt of the abligation. Gonlingent Linbillties ane
niok recogrissd bul are disclosed in the notes Contingent Assefs dre neither meognised nor disciesad In the financial stalsmeants.

Corporate Soclal Responsibliity Expendliurs Amnunt (¥ in "000)
1. Grosg Amount myguired (0 bz spant by ke campany during the yiar 2 550 577
2 Ambunt approwed by the Boord fo be spart gurng the year 5,000 004
3 Amount sp2nl during the year an
a. Congtruction/ acyuiaiion of aszel MIL
b On purposes alher thap (2] shove §,000.000
4. Dotsiis of Reiated Party Transactions contrafied by the company in retation 1o CSR Expenditure ML

5. The company was reduired o-gpend the expenditure tovards Corpoiate Sodiel Respansicii o (ks fune of # 29 50,821 as por
Ihe provisions of Sectipn 135 of Companies Adl, 2013 mad with CBR Rules. 2014, However, (e manegemen| has decidad and
appeoved the amount of 2 50,00,000/- ta be incuied as CIR espenditure i the curmnt Finanadsl Year only. Further, the
rasnggErtiant has decided 1o ullliss e sdjust the exeess amednt of T 20,00,000 |[owardd (he TSR Liabllity of the subseguent

Financil Yazin),
Ad Per Our Report Of Evien Date Annéved For and an behall of the Board of Directons
For Bpvishi & Bavinhi i
or Bavis inhi Ansoeistes Capital Numbers IEF&;E&F?:W fﬁﬁ?ﬁ'ﬁﬁﬂtm Infotech Pyt. Ltd.

A

Director Director
Mizlil Gugta Vipul Gupta
(Diractor) (Director)
Mu’ﬂhmﬁip B, OS6459 \ = DiM: 05255880 BiM: 052083174
Place Kollata
Diate: 190772023
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CAFITAL NUMBERS INFOTECH PRIVATE LIMITED
CIN: U72200WB2012PTCIB3599

Notes forming part of the financial statements for the year ended 31st March, 2023

Nota 2:: Share capital
As at 31 March, 2023 As at 31 March, 2022
Particulars Mumber of S Number of ;
chitei ¥ in "000 b (o— ¥in ‘D00
{2} Authortsed
Ejuity shares of 104~ each with voilng rights 20,00.000 20,000 20,00,000 20,000
(i) Issund
Equily ehares of 10/ =ach with vofing rights 1,08,400 1,084 1.08.400 1,084
|(c) Subseribed and fully pald up
Equity shares of *10/- each wilh voting rights 1,08,400 1,084 1,08.400 1,084
Tolal 1,08.400 1,084 1,08 400 1,084
11Recancillati g number of shares nt ou ding at the beginning-an the end of the rtin
period:
Parficulars Opening Balance] Fresh Issus Closing Balance E :__5
= |
Equl with vating rights i3 B
4 ‘2
Yearended 31 March, 2023 ..E
- Mumber of shares 1,08,400 - 1,08,400 g
-Armount (¥ in "000) 1,084 - 1,084 ol
o
=
Year ended 31 March, 2022 g
- Number of shares 1,08,400 - 108400 =
-Amount (T in ‘000) 1,084 10684 =
(=
2.2 alls of shares held by Sharehold romoters holding more tha shares of th r gu g
lthe company:
As at 31 March, 2023 Az at 31 March, 2022
Nama of ShareholdesiPromolors Numberof  |'% holding in that {Number of shares] % holding i that
sharez held clasa of shares held class of shares
Egui i ting ri
Mukul Gupta 57,500 53.04% 57,500 53 .04%
[Herprit Gupta 40,000 36.80% 40,000 35.90%
Vipul Gupta 10,900 10.06% 10,900 10.06%
Note 3:: Reserves and surplus
As at 31 March, | As at 31 March, b E
Particulars 2023 2022 5 g
¥ in '000 ¥ in ‘000 = &
"|{a) Secutities Prefium Account 8 q\
Opening balancs 2,216.000 2218000 £
- Add: Premuim on Issue of share during the year ; - =
Closing balance 2,216.000 2218000 B
{b) Surplus / (Defictt) in Statement of Profit and Loss 5
Opening balance 417, 34571 2,59,787.851 -
Add: Profit/ (Loss) for the year 1.73,873.414 1,57 557620 I
Closing balance 5,81,219.185 4.17,345.771 B
[
o
Total (a+b) 5,93.435.185 418561771




- Note 4:: Long-term borrowings

CAPITAL NUMBERS INFOTECH PRIVATE LIMITED
CIN: U72200WB2012PTC183598

Notes forming part of the financial statements for the year ended 31st March, 2023

As at 31 March, | As at 31 March,
Particulars 2023 2022
¥ in '000 2 in 000
{a) Unsecured Loans
From Related Parlies
Loans fram Directors 10,713.277 11,618,196
Total 10, 713.277 11,618.188
Note 5:: Long-term Provisions
As at 31 March, | As at 31 March,
Particulars 2023 2022
7 in '000 Z in '000
Provision for Employee Beneft 17,251.000 13,736.000
Total 17,251.000 13,736.000
Note 6:: Trade Payables
As at 31 March, | As at 31 March,
Particulars 2023 2022
Zin 000 ¥ in ‘000
|msme . .
Others - -
(a) Qutstanding for Lass than 1 Year 8,335.613 5,813.948
{b} Outstanding for 1-2 Year - 11,183
{c) Outstanding for 2 -3 Years - 81,669
{d} Outstanding for More than 3 Years . -
Tatal 8,335.613 5806810

Mote T:: Other current liabilities

As at 31 March,

As at 31 March,

Particulars 2023 2022
Zin'000 Zin '000
Unearned Income - 4,077.928
Statutory Dues . B,838.082 5,683.532
Liability for Expenses “\f 30,852.816 2 804,503
Total 39,690.898 12,365,554
Note B:: Short Term Provisions
As at 31 March, | As at 31 March,
Particulars 2023 2022
T in "000 T in 000G
Provison for current year (net of Advance tax and TDS) 6,137.962 10.5656.880
Capital Numbers Infotech Put. Ltd, Capital Humhfru InfotecTdtal|Lid 5.137.952 10.558.980

e y—

Director
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CAPITAL NUMBERS INFOTECH PRIVATE LIMITED
CIN: U72200WB2012PTC183599

Notes forming part of the financial statements for the vear ended 31st March, 2023

Note 10:: Non Current Investments
{Long Term Investments)

(Valued al cost less other than temporary diminution in Value, if any)

As al 31 March, | Asat 31 March,
Particulars 2023 2022
¥ in '000 Z.in '000
Investments in Subsidiary Company- Unquoted
Capital Numbers LLC (100% Wholly Owned Subsidiary) 321.000 321.000
Capital Numbers Australia Pty Ltd- 9 Shares of AUD 1 each (%% 0.427 0.427
Holding)
Total 321.427 321.427
Note 11:: Current Invesiments
As at 31 March, | Asat 31 March,
Particulars 20123 2522
Z in '000 Z in '000
Investment in Mutual Fund-Quoted 1,82,397.678 1,38,824.993
Investment in Equity Instruments/Bonds-Quoted 40,483.685 42,224,313
|investment in Cryptocurrency 2,505,978 -
Total 2,25,387.341 1,81.048.306
Market Value of Quoted Investments 2,46,190.527 1,90,487.537
Note 12:: Trade Receivables "‘l
As al 31 March, | Asat 31 March,
Particulars 2023 2022
T in "000 2 in ‘000
(i) Undisputed Trade Receivables- considered good
(a) outstanding for less than 5 Months 67,389.478 1,37.435.188
(if) Undisputed Trade Receivables- considered doubtful - -
(i) Disputed Trade Receivables- considered good -
(iv) Disputed Trade Receivables- considered doubtful - -
. 67,389.478 1,37,435.188
Total 67,389.478 1,37,435.188

Capital Numbera Infotseh Pyt Lid.

R ——

Difsctor

Capital Numbers Infotech Pet. Ltd,

l/v&-?

Dirsctor




CAPITAL NUMBERS INFOTECH PRIVATE LIMITED

B CIN: U72200WB2012PTC183599

Mote 13:: Cash and cash equivalents

Notes forming part of the financial statements for the year ended 31st March, 2023

As at 31 March, | Asat31 March,
Particulars 2023 2022
T in '000 % in "000

(a) Cash in hand 97.880 144,336
(b) Balances with banks

In Current accounts 83,328.520 21,387.868

In Deposit accounts 1.29,740,345 1,656 954

Total 2,13,164.745 23,189.158

Note 14:: Short-term loans and advances

Director

As at 31 March, | As at 31 March,
Particulars 2023 2022
¥in'000D ¥ in '000
(@) Loans and advances to employees 2,136.000 1,757.000
(b) Advances to Creditors 16.513 15.334
* ., |(c) Statutory Receivables 55,598.128 35,675.834
«*  |(d} Income Tax Refund receivabla 15.950 -
{e) Othar Loans and advanceas 24,304.158 8,186 209
Total 82,070.749 45,644 457
Mote 15:: Other Currant Assetls
As at 31 March, | As al 31 March,
Particulars 2023 2022
Zin'000 2 in'000
. Prepald Expenses = 140,091
Total - 140,081
Canital Nuz Infotsck D 1 Cnpitg] Numbers Infotech Pyt Lid.

L,«W e
Birector




{Note 16:; Revenue from operations

CAPITAL NUMBERS INFOTECH PRIVATE LIMITED
CIN: U72200WB2012PTC183599

Notes forming part of the financial statements for the year ended 31st March, 2023

For the year ended | For the year ended
Particulars 31 March, 2023 31 March, 2022
¥ in"000 % In '000
Sale of Services
Income from Foreign Consultancy 9,27,646.695 6,90,373.988
Total 9,27,646.695 6,90,373.988
Note 17:: Other income
For the year ended 31| For the year ended
Particulars March, 2023 31 March, 2022
_. ¥ in '000 2 in '000
Dividend Received on Equity Instruments 1,220.825 427810
(TDS: Current year: 1,22.084 ; Previous Year: 42,762)
Forex Exchange Loss/Gain adjusted with Derivative loss - 1,614.099
Igterast received on deposits with banks 490,219 145.646
(TDS: Current year: 48,784 ; Previous Year: 12,461)
Wiscellaneous Income 494.474 77.807
Frofit / Loss on Sale of Assets / Disposal of Assels 1,105.867 =
Profit on Sale of Currant Investments 384.779 3,340.761
Total 3,696.164 5608.923
Note 18:: Marketing and Consultancy Expenses
For the year ended 31| For the year ended
Particulars March, 2023 31 March, 2022
_. % in '000 Z in '000
Marksting Support Services 20,580.893 16,822 223
Marksting Expenses 47,028.833 41,258.916
Tradeshow Expensas 3,248.299 464 186
Transaction Processing Fees 357.433 182 396
Total 71,215.458 58,867.721

Capital Numbers Infotech Pyt Ltd.

<3 f— =

Dirzctor

Capital Humbers Infotech Pvt. Ltd.




CAPITAL NUMBERS INFOTECH PRIVATE LIMITED
CIN: U72200WB2012PTC 183599

“|Note 19:: Technical Consultancy and Sub-contracting Expenses

INGtes forming part of the financial statements for the year ended 31st March, 2023 (contd.)

For the year ended 31| For the vear ended
Particulars March, 2023 31 March, 2022
Zin '000 ¥ in '000
Consultancy Charges - 537.830
Retainership Charges 3,779,590 4433478
Technical Services 1,42,281.653 95,763.924
Total 1,46,061.243 1,00,735.232
Note 20:: Employee Benefits Expense
For the year ended 31 |For the year ended 31
. Particulars Muarch, 2023 Merch, 2022
¥in '000 2 in '000
Salaries & bonus** 3,94,796.955 2.69,182.804
Provident fund 9,361,452 7.974.268
ESI 62.884 109.238
Provision for Gratuity 3,515.000 4,051.000
Staff welfara expenses 5,595.400 376.186
e Total 4,13,331.691 2.81,703.4%
NOTE::-
** Salaries and bonus is Inclusive of Directors Remunsration.
Note 21:: Finance costs
For the year ended 31 |For the year ended 31
Parficulars March, 2023 March, 2072
% in'000 £ in '000
Interest en Loan and other borrowing costs from:-
Banks - B50.143
Financial Institutions - 158.865
Prom Direclors 1,344.469 1.448.445
Others 11.580 15,438
(Interest.on TDS - Current year - 3750
Previous Year - 1193)
Total 1,356.049 1,683.892
- Capital Numbers Infotech Pvt. Ltd. ‘:ﬁ!"i}il Numbers Infotech Pvt. Ltd.
_,_—-——'—_"__-__-_F A
Director Director
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MNote 22:: Other Establishment expenses

CAPITAL NUMBERS INFOTECH PRIVATE LIMITED
CIN: U72200WB2012PTC183599

MNotes forming part of the financial statements for the year ended 31st March, 2023

For the year ended 31| For the year ended 31
Particulars March, 2023 March, 2022
Z in"000 % in ‘D00
Auditors Remuneralion 225.000 150,000
Assels Disposed Off - 475,555
Bank Charges 117.587 11313
Business Development & Promotion expenses 541.422 SEZ 617
Corporate Sotial Responsibilities Expenses 3,000.000 1,945.689
Dernvative loss adjusted with Forex Exchangs Loss/Gain 13,202.972 -
Eleclricily Expansas 291.604 164.080
General Expenses 1,241.493 860,858
Hosling & Domain Charges 4.971.038 5,435.384
nsurance charges 1,675.993 1,854 581
nteme! charges 1,256.500 1,327.114
Legal & Professional Fees 1,027.048 654.590
Miscellansous Expanses 1,121,326 290,004
Motor Car Running & Mainlenance Expenses 647.221 482.358
Printing & Sistionary 333.357 161.022
" Recrultment Expenses 1,931.564 1,145.880
.|Rent Charges 992.994 1,402,000
* |Repairs and Maintenance
~Computer 1.4908.174 591224
-Diffice & Bullding 2,630,005 1.167.045
Software & Other Charges 4,725,320 5.818,125
Telephone Expenses B27.476 1,032.444
Travelling Expenses 3,991.398 617788
Total 45.858.502 26,802 511
For the year ended 31| For the year ended 31
. Particulars March, 2023 Mareh, 2022
f 2in 000  in'Q00
(i) Payments lo the auditor comprises: ~
As auditors - statulory audit 165.0000 110.0000
As auditors -tax audit 60.0000 40.0000
Total 225.0000 150.0000

Corporate Social Responsibility (CSR)

{a) CSR amounl required to be spent by the Company as per Section 135 of the Companies Act, 2012 read
with Schadule VI thereof during the year Is 2 29,50, 527/- (Previous Year 2 18.35,715/),

<) Expenditure related to Corporate Social Responsibility Is ¥ 30,00,000/- (Previous Year  19.45,685/-).

For the year ended 31| For the year ended 31
Particulars March, 2023 March, 2022
. 2 in '000 2in 000
Health Cara, including Preventive Health Care 3,000.000 1,845 680
Total 3,000.000 1,845 6859

Capital Numbers Infotech Pvt, Ltd,

I peois et

Director

Capital Numbers Infotech Pyt. Lid.
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CAPITAL NUMBERS INFOTECH PRIVATE LIMITED
CIN: U72200WB2012PTC183599

[NGte 23: Eaming Par Equity Share

Basic & Dihded sarmings Per SharelEPS) computed it accandance with Accounting Standard 20" Eaming per Share * as presenbed under the
Companies (Accounting Standard ) Rules 2006

1 Moles forming part of Financial Statomeants for the year ended 31t Maroh, 2023

For the year snded | Forthe year endad
Partlculars M March; 2023 31 March, 2022
¥ in"000 T in 000
Nzl FrofitfiLoss) sttrbutabla to shsrehoiders (&) 1,73,673.474 1.57.667.820
Wieighted average numbsr of eguity sharss in Esue (B) 1,008,400 1.08.400
|Ezming Per Equity of * 10 sach (Basio & Dilulsd) (a/B) 1.60400 145340

[Mote : 24 Related Parly Discloaure

As per Accounting Standard 18 (AS-18) "Ralsted Paty Disclosures:' presciibed by the Companies (Accouniing Standard | Rules 2008,
the disclosures of rmnsactions wiifi the relsted periies os dafined [0 AS <16 ane glvan belms,

Detalls of Related Parfles:

Description of Relationship:-
=y Manegement Parsonnal (KMF) Mukyl Gupia
Kay Management Parsornal (KMP) Wioul Gupta
|K=y Manapement Personngl (KMP) Horpril Gupta
Suisidiary Gompany Capite! Numbers LLG
[ Subsidisry Company CEpitel Numbers Australia Ply Lid
i"'iore: Related Parties have been dentified by the Managoement, T in 000
_ - Subsidiary
F
i artliculars Kmp Gotnnig Toltal
Transactions during the year:
| |
Cireafor's Remunarstion 18,800,000 18,800.000
116,600.000) = { 16,5800,000)
Rant 612.000 812,000
(6120009 (612.0003
nterest paid 1,344,969 1,344.459
I | (1,448 445) z {1.438.445)
@ {rom fomelon consultancy - 4,20,081.T45 4,20,091.745 |
| -| (330631721 {3,30,631.721)
MEMeling Stpport Sarvica = 20,580.893 20,580 893
il I | - [18.822.223) (18.922.223)
Figures i brecked represents previols year smoomis
Dotalls of loans taken from relatod pariles during the vaar:- ¥ [n 000
Related Parly mﬂﬁ Lo takan Intarest paid Loan repaid Closing Balince:
Whpul Eu'n-ti 11.,5715.156 0,000 4}, 244 455 &04 819 10713277

Loang given to Premoters. Directors KMP snd Related Partles: -

The company hes not granted any Loans oc Advances (o promoters, directors, KMP's and the relatod partios (6s defined by Companies Act,
2013} elther severally or jaintly with any other person

2 in "000 ;
Subsicbary Companiss __ Naturs Amount y
Capital Numbars LLC Trads Haceyebles 3,890 60,657
Capital Mumbers Awstralis Py Lid Trade Recsivahbies 12.68.057

Capital Numbers Infotech Pyvi. Ltd.
i
ﬁ-'r.-_-_

Directobr

C.apitlgl Numbers [nfotech Pvt. Ltd,

Director



3 CAPITAL NUMBERS INFOTECH PRIVATE LIMITED
- CiIN: U72200WEB2012PTC183599

T.*Ig'tﬂ'.i forming part of the financial statements for the year ended 31st March, 2023 (contd.)

Note 25 Deferred Tax

In pursuanca of Accounting Standard 22 as issued by the Institute of Chartsred Accountant of India, provision for deferred lnx resulting from
linting differance belbwean book and tax arafits an depriciable assats i3 accounted as under

For the year ondad | For the yesr ended
Panticulars 31 March, 2023 31 March, 2022
2 in "000 T in 000

For Fixed Assats and Provision
WOV a5 par tncome Tay §1,352.248 80,624 458
WOV as par Balancs Sheet B1,488.720 81,227 612
1F'rmr|5mn for Gratufty 17.261.000 13738 000
Timing Dillerance : 27113528 -#3,132 B85
Cizferred Tax Liabiity/{Assats) & 25 17% (Previous Year @ 25 17%) -5,824.475 5822572

[Mote : 26: The Company deals In only one Segment There |8 no separate reporisble segment a5 requirsd by Accounting Standard 17-
"Eepment Raporting’. The Company esters fo the neads of the miirkst

: &T: In pumuance of “Accounting Standard 28-fmpatrment of Assets” issued by the Instituls of Chartared Accountsnts of india. Uhs
iy reviswed it cammying cost of assets with value In use (determined bassd on future eamingsl and hasad on such raview, mannguerrenJ
i5 of tha view that in e current Bnanclal year impsimment of assats s not considsred necessary,

MNote : 28 : Bamami Proparties

| The company dees not have any benami proparties, where any procesdings havie besn inltisted or pending againat the company for helding
=y Benamil Property,

=

Nyts @ 29 ; Wilful Defaulter .

company han ot séesptad any loan from banks! Finangial Institullons o govemmant of any gavemment sulhority,

1qu:a": 30 : Refationship with Struck off Companies
The Campany degs not have any trenescliona with struck-off companies.

Note 31 : Registration of charges or satisfaction with Reglstrar of Companios
Tha Company doss not have any charges or satinfaction 1o be registersd with ROG

Note : 32 : Compllance with number of layers of companies _
Tha company has 2 subsidinries only and as such the Companiss (Restriction on number of Layers) Rules, 2017 is presantly not appiicabla to

COMEany.
: 33: Complinnca with approved Schemeis) of Arrangements w. r. t. Section 230 to 237 of Companies Act; 2013,
No schame of arangement has been made by the compatent authority in terms of Section 230 to 237 of Companias Act, 2013
Harie forth I sams carnol be accountad for in the books of sccount of the company.

Mote : 34 : Loans and Advances given/taken toffrom Specified Paraons
Thes company as not sdvanced or ieaned of invested funds to any other personts) or entitieslIntermedianes),
The company has not recaived any funds from any other parson(s) or entitiss(intarmediaries)

Mote : 36 : Undizclosod Income
Thare are no such transaclions which are not recorded 10 the books of Rocounts of e COmMpsEmny,

Mots : 36 : Detalls of Crypto Currancy or Virtual Currency 30 s &
Whida (he Cormpany has traded or invesiad In Cryple currency or Viral Crrency during ihe nancial year,

e follcwing shall ba disciesed;

laf! amount of currency held as at the reporting cate: {2

-
I

Capital Numbers Infotech Pyt. Ltd, Capitgl Numbers Infotech Pyt. Ltd.

Director W
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CAPITAL NUMBERS INFOTECH PRIVATE LIMITED

'E*I_IJIEE forming patt of the finandial stalements for the year ended 31st March, 2023 (contd.)

GIN: U72200WB2012PTC183599

; iNote : 37: BIGNIFICANT RATIOS
* |PARTICULARS Numarator Deneminater :i:é‘““m l:'i wlaz*uﬂ“ "":I';';T“
f;”“ ’:‘ﬂ“ Total curment wxsali Tatal curront labilifies 10.86 13.44 (18.22)
Dbt Enuity Bt consisty of bomawings and Total pquity=Tatal 002 000 34 75
Ratiolin lmes) lenae fabidlling Sharenolders Fundn ' : C
Dbt Sarvics HE;gﬁ'm" Hety Jervic= Dbt service=intirest
! : & (meEs i orn-cash ;
CowerageHatio and lease payments = BE.Z8 71.68 20 f5*
i Hives) operaling expatsess Intares| Princingl ¢ nis
+Qither non-cash edjusimedts o (e

Faturn on Equity: | Profit for he year jass Prafenonos
Ratio {in ) dividend (If any) FWETRGE tuim ety 0% ABOR%) 2887
TrageReceivabies

lumover rtio Hoyenue from opersfions Avaraga irade eceivablas 006 775 16.87
{in fimas)

Trade Payabhes Tolal Expenses kas (Finance .

ver ratle Coul and Deprociation ard Average rade payables anes 4032 @35
18] Amormabon Expeanss)

el caplial

Ve raho Revenus fmm opersions Avernge working capital 208 249 (16.45)
iy Kimes)

":*,_f;"’“ ratio Prafit for tho year Revanuie from operations 18.74% zzEa%| (1787
Salurn an Capital . _.. | ' Capital sinployed = Networth + Lesse

i

pibyed (in %) Profil bafire tax and france costs Exbilllias a6 23%, 4% 45%, {20,68]
whurm on Ieoma generpied from
iFuEStmEnL (i ) mmimi:r Nsrida Arerage Curand Imvesiments B304 5945, 16 42

*.Desrease in Long-Term Borrowings and Increase in Shargholder's Fund with hignar alficency hes resulled in @n METovement n the ralo
** Lemsa Payments with Inberest and Increase in Cash profil with highor eficiency has resulted In an imprevemsst in the ratia

*** Decreass in Profit during ihe year with higher effimency in raspect of totel Equity has reauliad in 2 deterioration in the ratia.

Nate : 38 ; Figures have been rounded off 1o the nearest 3 and in wiitten 2 in 000

Moto : 39 : Pravious year's figures have been regrouped andfor reamanged wharsvet niecsssary, to cenfirm lo current yeer's chassification,

Bharat-M; B
(Partner)

Place: Kolkata
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Bavishl & Bavishi Associates

rtorod Accountants

Hﬂw tin. 0322504E
VA i

Membarship Mo, 058458
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Dat=: 19/07/2023
UDIN: 23056450BCXMRCE5650

Capital Numbers Infotech Pyt. Ltd.

For and on behall of the Board of Directors
For Capltal Numbears Infotech Pyt Lid,

Capritﬁl Nombers Infotech Pyt. Lid.

Director ;
Mulkul Gupts Vipul Gupta = Teotor
{Dlractor) (Diractor)
DIN; 06258605 DIN: D5258174




